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“Eventually there will be as
many as cight two to threo
neres sites,”
A scarcity of state or fod-
eral grants to p:{ for the
ject ks forcing the 1DC to
E:::m the project with o sin-
gle 'bl.uldln'f plus only part
ul the road and creating a
park-like atmosphere.
Onee a business has
signed up to move into the
first building, under o lease
ment  with CMU,
which leases the land under
n long-torm contract to the
IDC, a second shell building
will be constructed
Creating a shell build-
ing, consisting of four walls,
n roof and utilities, saves
business owners roughly
two months of construction
time and also allows them
to bettor visunlize the end
prndu:t, Dunn said.

People are loocking for
stull like this; people need
to see & model,” Dunn said,
“It's curb sppeal. When a
company comes along and
buys or leases, the IDC fin-
ishes and leases the build-
ing much guicker and at a
much lower cost. Since the
IDC is o tax-free entity, it
enjoys favorable loan rates,
That blend makes an
attractive packnge for the
end user”

The shell building will be
n masonry structure nof a
steel pole buillding, Dunn
snid, which is what drove
up the rice,. JBS
Contracting of Mi. Pleasant
won the building bid.

“This will be an atirac-
tive office-looking building,

then a five acre plot 13 too
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IDC officials will invest
2250,000 to constrct a $00-
50 foot road on the lamd
just west of the CME
Mitsuba complex on Threeo
Lenves Thrive, plossland-
seaping, & retention'deton-
tion pond and & G000
square fool shell: building,
Isabelln’ Corporation won
the bid for read and infra.
slructure eonstruction.
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but could be u for a
whole array of technology-
based companies,” Dunn
said.

The two other industrial
parks in Mt. Pleasant are
nearly filled to capacity,
with only a single four-acre
gite left in Industrial Park -
South, Dunn enid,
Industrial Park - North is
100 percent filled and ococu-
phed.

Thas choiee of location for
the project was not much of
a choice, Dunn gaid.

“In my opinion, this is
the only spot in the city for
this kind of development,”
Dunn sakd. “It was beans
and weeds when 1 got here
in 1882, It's boon & fun proj-
ect to develop the whole 300
acres (incl the CART
and rest of the old
University Park land); a
crown jewel for the city, My
concern is how ean we stim-
ulate development and
make things happen faster
in the cty. How can wo
make the highest and best
use of land.”

The eventual goal is to
atiract a business that gen-

erntes enough to quali-
fy the project for state bloc
grants to help pay for the

remaining infrastructure.
CMU officials are also
contributing money to the
, Dunn said
Ithough there are no
signed contracts as of the
first day of Scptember,
there are two buszinessos
that are interested in sccu-
pying the first building, he
said.



